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Item 7.01. Regulation FD Disclosure

In our Form 8-K dated July 24, 2014, we announced our results for the 13 and 26 weeks ended June 27, 2014 and also provided net income per diluted share guidance for the
third quarter of 2014. To provide our shareholders with additional information, today we are supplementing our guidance for the third quarter of 2014 to include adjusted net
income per diluted share, which is a non-GAAP measure that excludes non-recurring acquisition and integration costs. There are no changes to the guidance we issued on July
24, 2014.

We believe the use of adjusted net income per diluted share provides additional perspective which is useful to investors in assessing our business results. The comparability of
our net income per diluted share is impacted by non-recurring acquisition and integration costs. We believe the use of this measure enhances comparability to prior periods, and
assists investors in developing their expectations for the future. In the future, we will also be providing net income per diluted share guidance on an adjusted basis to the extent it
is applicable to our business.

Below are reconciliations of previously reported projected net income per diluted share to projected net income per diluted share excluding non-recurring costs related to the
acquisition of Seaton Corp. for the third quarter of 2014, and of historical net income per diluted share to adjusted net income per diluted share excluding non-recurring
acquisition and integration costs for the historical periods presented.

 
TRUEBLUE, INC.

RECONCILIATION OF PROJECTED NET INCOME PER DILUTED SHARE
TO ADJUSTED NET INCOME PER DILUTED SHARE

(Unaudited)

 Range for the 13 weeks ended September 26, 2014

 Low  High
Net income per diluted share $ 0.38  $ 0.46
Non-recurring acquisition and integration costs, net of income tax (2) 0.05  0.05

Adjusted net income per diluted share (1) $ 0.43  $ 0.51

TRUEBLUE, INC.
RECONCILIATION OF NET INCOME PER DILUTED SHARE

TO ADJUSTED NET INCOME PER DILUTED SHARE
(Unaudited)

 13 weeks ended  26 weeks ended

 
June 27, 

2014  
June 28, 

2013  
June 27, 

2014  
June 28, 

2013
Net income per diluted share $ 0.39  $ 0.31  $ 0.43  $ 0.28
Non-recurring acquisition and integration costs, net of income tax (3) 0.03  0.03  0.03  0.09

Adjusted net income per diluted share (1) $ 0.42  $ 0.34  $ 0.46  $ 0.37

(1) Adjusted net income per diluted share is a non-GAAP financial measure which excludes non-recurring costs related to the purchase, integration, reorganization, and
shutdown activities related to acquisitions, and which is used by management in communicating comparable performance. Adjusted net income per diluted share should not be
considered a measure of financial performance in isolation or as an alternative to net income per share in the Consolidated Statements of Operations in accordance with GAAP,
and, as presented, may not be comparable to similarly titled measures of other companies.

(2) Projected non-recurring acquisition and integration costs for the 13 weeks ended September 26, 2014 relate to the acquisition of Seaton completed the first business day of
the third quarter of 2014. The impact on projected net income per diluted share is net of our projected effective income tax rate of 40%.



(3) Non-recurring acquisition and integration costs for the 13 weeks and 26 weeks ended July 27, 2014 related to the acquisition of Seaton. The acquisition was completed on
June 30, 2014, the first business day of our third quarter. The non-recurring acquisition and integration costs for the prior year include costs related to the acquisition,
integration, reorganization, and shutdown activities of the MDT acquisition, which was completed in the prior year. The impact on net income per diluted share is net of income
taxes at 40%.

In accordance with General Instruction B.2. of Form 8-K, the information contained above in this report shall not be deemed “Filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall the Non-GAAP financial measures be deemed incorporated by reference in
any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing. This report will not be deemed a
determination or an admission as to the materiality of any information in the report that is required to be disclosed solely by Regulation FD.
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